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Kakoe paBHOBeCUe 9KOHOMUYECKON CUCTEMbI Ha3bIBAETCH YCTOVIHMBbIM?
Koraa u3 He paBHOBECUS SKOHOMMKA CaMa BO3BpALLAETCs B COCTOSAHME
paBHOBeCUS

Yemy paBeH gednatop BHI?
OoTHoWweHne HoMMHanbHoro BHI1 kK peanbHOMY

PaBHOBeCHass MakpO3KOHOMMYECKas CUTYyaUns MOXET BO3HUKATb Ha Nto60oM 13 3-X y4acTKOB
Kpusol AS. M3BeCcTHO, 4YTO Hanbonee AMHAMUYHbLIM B 9KOHOMUKE SBASETCH COBOKYMHbIN
cnpoc. Kakune nocneactems Bbi3oBeT pocT AD Ha KEMHCMAHCKOM OoTpe3ke Kpuson AS?

Bo3pacTeT o6beM BHI1, a ypoBeHb LEeH HE UBMEHUTCH

KpvBasa COBOKYMHOro cripoca Bbipa)kaeT OTHOLLUEHUSA Mexay...
YPOBHEM LEeH N HOMUHaNbHbIM BHI

Kakune HeLeHOBbIE CbaKTOpr CABUTalOT KPpBYHO COBOKYIMHOIO I'IDED,J'IO)KeHVIFI?
N3MEHeHne BaNTHOro Kypca

HaunoHanbHbIM 4OX04 MeHblue CTOMMOCTK BHIT Ha Benn4uuHy:
aMOpPTU3aLUMNOHHbIX OTYNCNEHMNN N KOCBEHHbIX HAJIOrOB

I'Iop, MOHATUEM KJ1aCCUYECKOMN ANXOTOMUN NOAPa3yMEBAETCA
He UTO PaBHOBECME Ha peasibHOM [EHEXHOM pbIHKE NOAAEPXKMBAETCA
yepe3 aBToMaTU4yeckme cTtabunmnsaTopsl

CornacHo KonmM4yecTBEHHON AEHEXHON TEOPUM...
BCe yTBEPXAEHUNA BEPHbI

Ecnn Ha rpaduke dyHKUMM notpebnenmnsa nobaBneHbl MIHBECTULNUM N MPON3BOANMbIN
HaLUMWOHasbHbIA 40X04 Bbllle PABHOBECHOIO COCTOSIHUS, TO 3TO O3HAYaeT, YTo...

B obLuecTBe 06pa3yloTCa TOBapHbIe 3anacbl U BO3HUKAET
nepenpoun3BOACTBO
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Kakue dakTopbl B KEMHCMAHCKOMN TEOPUWN OMpenensatoT YpoBeHb aBTOHOMHbIX MHBECTULWIA?
npeaenbHas ap@PeKTUBHOCTb KanuTtana

Mo KeliHcy, rpaduk dyHKunmn cbepexeHus (B ocax r, S) nmeeT nonoxeHue:
JIMHUN C NONOXUTENTbHBIM HAKJ/TOHOM

KakoBbl A0/MKHbI 6bITb 4ENCTBUA HAaceNeHns u rocyaapcrtBa npwm MOJIHOWN 3aHSATOCTU U
MHCbJ'IFILI,MOHHOM pa3pbiBE ANA BbIXO0Aa 3KOHOMUKWN U3 3TOIO COCTOSAHMA?

Heob6xo0aAMMO CTU MYJINPOBATb c6epe>|<eH n4

Ponb rocypapcrtesa B COBPEMEHHOMN PbIHOYHON SKOHOMUKE:
yCTaHasnuBaeT "npasuna nrpbl" Ha HaUMOHANIbHOM pPbIHKE

YTo noHMMaeTca noa peasnbHbiM BHI?
ctonmocTb BHI1 B ueHax 6a3zoBoro roga

YTO O03HAyaeT noHdaTume I'IOTeHLl,MaJ'IbeIﬁ O6'beM I'IpOl/IBBO,CI,CTBa?
MaKCMManbHO BO3MOXHbIX BHI

MoueMy Knaccnyeckmii ydacTok Kpueoin AS pacnonoXeH BepTUKaibHO?
MOCKOJIbKY MponcxoanT yaopoxXaHune AoNOoJIHUTEJTIbHO BOBJ1IEKAEMDbIX

dakTOpOB NPON3BOACTBA

YTO He BXOAMT B AOXOAHYIO YacTb BHIM?
Ba1oBble MHBECTULNU

Ecnn o6bem peanbHoro BHIM 3a rog cHuauncs Ha 3%, a YMCIEHHOCTb HaceneHus Ha 1%, To:
peanbHbIi BHIT Ha aywy HaceneHus CHU3UCS

B knaccuyeckor Mogenu Ha AEHEXHOM pbliHKe cbepexeHus...
SABMSOTCA BO3pacTatowen GyHKUMen OT NPOLEHTHON CTaBKWU
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B knaccunyeckon MoAeNninm Ha AeHeXHOM pblIHKE MHBECTULINN...
He 3aBUCAT OT NpeasioXXeHUs AeHer Ha pbliHKe
He SABNAITCS Bo3pacTatowen GyHKUNUM oT r

YKaxunTe, Kakol U3 nepevyncrieHHbIX, GakTopoB ABMASETCS onpeaensowmm ana notpebneHms
N KEMHCMAHCKOWN Teopum:

AoxXoAdbl HaceneHns

Mpadmk PyHKUMKM noTpebneHns nokasbiBaeT, YTO M3MEHEeHMe A0X04a OMnepeXKaeT U3MEHEeHMne
B notpebnennn. Yto 3Tto o3Hauvaet ana MPC n MPS?

He 0OBbACHAETCA TEM, YTO NPUPOCT A0XOAa pacrnagaeTcss Ha NpuUpocCT
notpebneHns n nameHeHme cbepexeHnmn

He 9TO O3HA4yaeT, YTo noTpebneHne 3aHMMaeT 60nbLUYIO 4O B A0X0o4e,
yeMm cbepexeHune

KelHc BuAen OCHOBHYO NMPpUYMHY KonebaHunii Ae/0BON aKTUBHOCTU B...
N3MEHEHUAX NHBECTULIMOHHON aKTUBHOCTW

OcHoBHble CTUMYNbI K cbepexeHnsam B KeliHCcMaHCKon Teopun:
He MPEeACTOosALWAaa NOKYyNKa AoMa, MalWWHbI

YTo noHMMaeTca noa peasnbHbiM BHI?
He MJIAHOBbLIN ypoBeHb BHI1

B HaunoHanbHbIN 4OX04 HE BXOAAT:
adMOpPTU3aUuMNOHHbIE OTHNCNEHUA

YTo He BXOAUT B pacxoAHYyt vacTb BHI?
He npmo6peTeHme TOBApoOB ANTNTENBHOIO NMNOAb30BaHUA
HE MHBECTULIMOHHbIE CpeacCTBa CI)I/IpM

OAHUM U3 NOCTyNnaToB 3akoHa Ces ABNAEeTCs Cnelylolee yTBepXaeHue:
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Npoun3BOAUTENb, NPOAAB CBOW TOBAp Ha pbliHKE, AOJIXXEH Cpa3y Bce
NONYyUYEHHble CpeACTBa UCTPATUTb Ha NpuobpeTeHne Apyrux ToBapoBs

Kakoe n3 nepedncieHHbIX paBeHCTB Ha AEHEXHOM pbIHKE AO/MKHO COXPaHATLCSA AN
noaaep>XaHunda paBHOBECHOIo0 COCTOAHUA

HeYs = C + 1

Al

Kakol n3 nokasaTesnen onpenenseT "noporosbin" ypoBeHb A48 MCMNOSIb30BaHNS aBTOHOMHbIX
MHBECTULMIN?

HU3LWWA NoKasaTenb npeaenbHon 3pPEeKTUBHOCTM KanuTana

BblaennTte Te NCTOYHUKU, KOTOpPble SBASIOTCA OCHOBOM (hOpMUpPOBaHNA cbepexeHnmn B
obuiecTBe:

c6epe>|<eHM;| YaCTHbIX J11L

KelHcMaHcKasa Teopus CYMTAET, YTO PAaBEHCTBO cbepexxeHn n MHBECTMLMI NPOMUCXoamT 3a
cyeT...

coBnageHmAa CtmMmynoB BK1aA4YNKOB U MHBECTOPOB OTHOCUNTEJTIbHO
BpEMEHHO CBO6OAHbBIX AEHEXHbIX cpeacTB

MpenenbHas CKJIOHHOCTb K cHepexXeHuIo Bbipaxaer ...
OTHOLUEHME NpUPOCTa cOepexeHnin K UISMEHEHUNIO A0X0Aa

B pesynbTate 4yero KeEMHCMAHCKNUIN OTPE30K KPMBOM COBOKYMHOIO MpeanoXeHuns
NpeacTaBNseTcs rOpU30OHTaANIbHOW JIMHUENR?

HEMOJIHOIO NCMNoJZib30BaHNA NMPOnN3BOACTBEHHbBIX PECYPCOB

Y10 N3 nepevyncieHHoro Hesib3d OTHOCUTb K HELEHOBbLIM d)aKTOpaM AD?
He (PP EKT NPOLEHTHON CTaBKM U HaNOru

Cnpoc Ha pabouyto cuny aBnseTcs pyHKUMEN OT...
He ONTUMUCTUHECKUX U NMECCUMNCTNYHECKINX 0)KMD,aHVIl71
npounssoauTenemn
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YUynTbIBas TO, YTO CMPOC Ha pblHKE TpyAa NpeabsBASIETCS CO CTOPOHbI GUPM, KaK BbIrNSANUT
KpuBas crnpoca Ha pabouyto cuny?

He KAK FOPU30HTas bHas JIMHUA, COOTBETCTBYIOLLAS YPOBHIO peasibHOM
3apaboTHOM nnaThbl

YTO NpomncxoauT B 3KOHOMUKE, ecnu ob6pasyeTcss UHMASLUMOHHbIN pa3pbiB?
BO3pacCTaloT LEHbI

KakoBbl O/XXHbI 6bITb AEMCTBUS TOCYAApPCTBa U HaceneHus B Crlydae peLecCMoHHOro
paspbliBa, ANS BbiIXO4a 3KOHOMUKUN U3 KPUTUYECKOTO COCTOSAHUSA?

HeobxoaMMOo CTUMYNnMpoBaTb 3PPEKTUBHbBIN CMPOC

YTO M3 nepeumcieHHoro BXxoauT B coctas BHIT?
CTOMMOCTb HOBOIoO n3gennda, co3gaHHoOro Ha npeanpmaTtmm

YTO NpomncxoanT C NpeaenbHOM NPON3BOANTENbHOCTLIO TPyAa B CBSA3U C YMEHbLUEHNEM
YMCNEHHOCTU 3aHATbIX B 3KOHOMUYECKON cucteme?

MOXET KaK YMeHbLaTbCs, TaK U YBeIMUYMBaTbLCA B 3aBUCUMOCTU OT
n3MeHeHns o6beMoB NpoOU3BOACTBA

rlpe,Cl,CTaBMTeJ'IM K/laCCUYECKOM LIKOSbI cynTaaun, 4To...
He BE/INYMHA MPOLEHTHOM CTaBKM He OKa3blBaeT BAIUSHMS Ha MNJiaHbl
cbepexeHnm N MHBECTULUN

Tenepb NpeacTaBMM, YTO COBOKYMHbIA CMPOC cokpallaeTcs. Kak u3aMeHuTcs
MaKpO3KOHOMMYECKOE paBHOBECUE Mo BO3AENCTBMEM 3 deKTa XpanoBuKka?

nponsonaeT cokpaweHne obbvema BHIT npn HEM3MeHHOM ypOBHEe LieH
Yemy paBseH gednatop BHIM?
OTHOLWEeHne HOMUHanbHoro BHI k peanbHoMy

Ecnun ypoBeHb MPOLIEHTHOM CTaBKW MpeBbllIaeT paBHOBECHOE COCTOSIHME, TO...
cbepexxeHuns npeBbIWAT MHBECTULUN
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Ecnu ypoBeHb peanbHoli 3apaboTHOM NaTbl HA pbIHKE TpyAa YCTAaHABIMBAETCS HUXE
paBHOBECHOro, TO TOrAaa...

HOMUHAJIbHAA 3apa60THaﬂ naaTta nagaet HUxe peaanoﬁ

Kakne HanpasieHnss 3KOHOMUYECKOW MbICIM OTHOCATCS K HEOK/1aCCMYEeCKON Teopun?
He MEPKAHTUJTNCTbl N Map>XMHaATUCTbI

MyanVIﬂﬂVIKaTOp MHBeCTMLlMVI MOKa3bIBaeT...
B KaKoW nponopumu npupocT HauNoHa IbHOro 40X0Aa OKa3biBaeTCH
60o/blLUEe NMPUPOCTA aBTOHOMHbIX MHBECTULINIA

Kakne Bmabl MHBECTULMI OTHOCATCS K MHAYLUMPOBaHHbIM (IMHA)?
MHBECTULNN, B OCHOBE KOTOPbIX TEXUT BO3pacTaroLWmmn
noTpebutenbCckmnin crnpoc

Kakue n3 cdakTtopos caBuratoT Kpueyto AD B CTOPOHY YBEMYEHUS UM YMEHbLUEHNA?
He HAJIOroBasi NOJINTUKA rocyaapcTBa

He SKCMOPTHO-UMMOPTHbIE OMepauun

He OMTUMUCTUYHbIE 0XUAAHUSA NoTpebutenemn

Ecnn, daktnyeckunin Boinyck (Yf) B SKOHOMUKE MeHbLUEe paBHOBECHOI0 HALMOHANbHOIO
Aoxopaa, To B 3KOHOMUKe obpa3syeTcs:

MHPNIALUMOHHbBIN pa3pbIiB

K OCHOBHbIM Cy6'beKTaM SKOHOMMNYEeCKX OoTHoWeHNN He OTHOCATCA:
He JOMALUHME X039MCTBA
He FOCYAapCTBEHHbIE aAMUHUCTPATUBHbIE YUpeXaeHus



